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rHE SrNDH TRUSTS (AHENDMENT) ACT, 2021

SINDH ACT NO. VIII OF 2021,

AN
ACT

tc amend the Sindh Trusts Act, 2020.

\,',THEREAS it is cxpedient to amend tl"re Slndh
Trusts Act, 2020, in the manner hcreinafter appearing;

It is hcrc5y enacted as follort,s:-

1: (1) This Act may be calted the Sindh Trr.rsts
(Anrcrrdnrent) Act, 2021.

(2) It shall come into force at once.
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Z, in the Sindh Trusts Act, 2020, hereinafter referred Anrer',drrtnt of
to as'Lire s.rid Act, in Section 2,- scction 2 of Sindh

(i) in ctauses {b), for the words "rhe narurar" ,h" lil}."' 
XXIX or

vrorcl "any" shall be substituted;

(ii) in clause (c),for the rrords "the natural" the
word "any" shall be substituted;

, (iii) aflcr ciause (r), the follorving neru clause slrali
be inserted: -

"(r-i) "regulator" means such authority as
provicled in clause (1) of Schedule-IV of the
Anti-tvloney Laundering Act, 2010 (Act lrlo. VII
of 2010);";

(iv) in clause (u), for the words "social V/elfare,
Zakat, Usher and Religious Affairs", the r"iords
"Industries and Commerce" shall be
su bstituted;

(v) after clause (u), the folio',ring nerv clause sh0ll
be inserted:-

"(u-i) "specialized Trust'l means a trust
crcateci for the establishment of collective
investments sclremes, collcctive investmertt
vehicles, private funds, pensions f!nds, rcai
estate investmeni trust, exchange traded
fund5, private equity and venture capit.'tl
funds, debt securities trust, trusi in relatiorr'.0
any security issutid by the Federal or any

. Pror,incial Government througir capiiai
markets, provident funds, gratuity funds,
pension funds, employee benefit trust or any
other trust administered by the Regulator as
notified by Government in the Gazette;,,.

3 In the said Act, in section 5, in clause (a), the word Amendment of
"natural" shall be omitted; 

iH,fJ.lif*tlon
. 2024.

4. In the said Act, in section 7- Amendment of
section 7 of Sindh

(i) the word "every natural" shall be'omitted; and il; *;. ;iil;i '

replaced "with anv" 2A20.

iii) ihe explanation shalt be omitted.

5. In the said Act, in section 9- Amendment of
section 9 of Sindh

(i) the word " every natural" shall be omitteci; and Act No. XXIX of
replaced "with any" 2020.
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(ii) the explanation shall be cmitted.

6. In the said Act, section 1"2 shall be re-numbered as Amendment of
sub-section (1) and thereafter the following new sub- section l2 of
sections shall be added: - Sindh Act No.

XXIX of 2020.
"{2) All trusts created under Trust Act, 1882 (Act
No. iI of 1882) or registered . under the
Registration Act, 1908 (Act No. XVI of 1908) or
any other law, for the time being in force, shall be
required to be registered in accordance with sub-
section (1) within the period as Government may,
by notification, specify,

(3) Any trust, which fails to register as required
under sub-sections (1) and (2) shall cease to
function or operate in any manner whatsoever and
shall be proceeded against by the Director in
ternrs of section 97,".

V. In the said Act, after section 12, the following new
section shall be inserted: -

"12-A. Registration of Specialized Tr1.rst. - (1) For
the purpose of registration of specialized trust
under this Act, the trustee shall provide. to the
Director a No Objection Certification (NOC) from
the relevant regulator which shall contain the

. prescribed information. 
:

(2) Where the trustee provides NOC under sub-
section (1), the requirements of sections 13, 14
and 15 shall be Ceemed to have been fulfilled and
lhe Assistant Direclor shall lhereafter reEister the
Specialized Trust in accorda;rce wirh section 16.

(3) All Speciaiized Trusts created prior to coming
into force of this Act shali be deemed to have been
registered in accordance with this section and shall
be issued a Certificate of Registration under
section 16:

Provided that the requirements of section 13,
14 and 15 shall be fulfilled by the trustee within
the period as may be notified by Government.

(a) Any Specialrzed Trust.which fails to comply
with the requirement under this section shall cease
to function or operate in any manner/ rvhatsoever
and necessary action shall be initiated by the
Director in terrns of seclion 97,".

Insertion of
section 12-A in
Sindh Act No.
XXiX of 2020.
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8. In the said Act, in section 14, for the tryord and
figures "within 14 days of receiving the request from the
Direclor" the words "rvithin such period and manner as
may be prescribed" shall be substituted.

9. In the said Act, after section 16, the following new
section shail be inserted:-

*16-A. Renewal of Registration.-(1) The
registration of trust shall be reneled annually by
the trustee in the manner and on payment of such
fees as may be prescribed except a Specialized
Trust.

(2) The trustee shall apply for renewal of
reglstration within thirty days prior to expiry of
registration of the trust,
(3) In case of any amendment in a trust by the
trustee, shall also be registered in accordance wlth
this Act in the manner and on payment of such fees
as may be prescrlbed.".

10, in the said Act, in section 97, aflei- clause (c), lhe Amerdment of

follorving nevr clauses shall be added:- ;:$:i:JJ;
XXIX of 2020.

"(c-i) when it fails to comply rvith the requirements
as provided in section :.2 and 12-A of ihis Aci; or

(c-ii) when it fails to cornpiy w'lth the pro',risions of
section 16-4; or".

11. in the said Act, after section 118, the folloiving new
section shall be inserted, namely: -

"118-A, Delegation of powers and functions.-
l,Jotwithstanding anyihing coniained ln this Act,
Government ffiay, by notllication in the official
gezette, delegate any pou/ei- or function under lh.is
Act to a regulator with i-espect to Specialized Trust,
to be exercised in such manner and the
circumstances as may be specified in the
notification.".

BY ORDER OF THE SPEAKER

PROVINCIAL ASSEMBLY OF SIN,DH

G.M.UMAR FAROOQ
SECRETARY

PROVINCIAL ASSEMBLY OF SINDH

Ame ndment ol
seciion 14 of
Sindh Act No.
XXIX of 2020.

Inseriion of
section 16-A in
Sindh Act No.
XXIX of 2020.

".

insertion of
seci.ori lL8-A in

Sindh Aci No.
XXiX of 2020.
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