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PART I

GOVERNMENT OF SINDH
1 AW. DEPARTMENT
NOTIFICATION
Karacht the Zéfh Auﬁust, 2002

No.S.Legis: (25 )/2002 /I The following Ordinance made by
the Governor of Sindh is hereby published for general

informations: -

THE SINDH PROVINCE PENSION FUND (RDIMANCE, 2002.
Sihdh Ordinance No. XXyl of 2002

AN
ORDINANCE

to provide for the estoblishment of o Pension

: : Fund in the Sindh Province.

WHEREAS it is expedient to provide for estoblish- preamble.
ment of o Pension Fund in the Sindh Provinee; cnd to
provide for matters ancillery thereto;

RMND WHEREAS the Provincicl Assembly stands diss
solved in pursuance of the Proclamction of the fourteenth

day of October, 1779, oand the Provisional Constitution
Lefv) 58-FXT=-1-273 (/03R) , . Price fr: ¢oo.
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Order Mo .1 of 1999; '

AMD WHEREAS the Governor of Sindh is sotis fied

thot circumstonces exist which render it necessary to

o

take immedicte oction;

MO, THENEFCRE, in pursucnce of the oforescid

Proclamotion cnd the Frovisionol Constitution Order recd
with Provisioncl Constitution {Amendm-entj Qreer Mo .2 of

1999, ond in exercise of oll powers enabling him in that
behalf, the Covarnoxr of Sindh is plecsed to moke and
promulgate the following Ordinance ;=

hort title
extoant ond F‘I' U:‘
commencement . °

(2)

2.

This Ordinance moy be culled the Sindh
Province Pension Fund Ordinonce, 2002.

Tt <holl come into force ot once.

In thie Opdinance, unless their is onything

repugnant the subject ar context -

(s)
(&)
(e)

(d)
(e)
1 *

rotablishment == L1J
G'F Fl.:lnﬂ-

(2)

(3)

"Hhorde means the Provingiol j*ension Fund
Bard constituted under section 5;

wchairman' medns the Choirmon of the Boar d;

nrynd® means the FProvineciol Penmsien Fund
gstoblished vnder section 3;

"covernment" meons the government of Sindh:

"prescribed" meons prescribed by rules made

under this Ordinance.

As soon as may be after the commencement of
this Ordinonce, Government shall establish
o fund to be known o the Frovineciol Pension
FU-I'IdI

The Fund shall be established with seed money
of Rs. 1200 million from the finoncial year

2002-03 .

The Fund shall, subject to the aveilcbility
of resources, be enhanced from year to yeor
by depositing such amourt in the Fund as
Gevernment may, with porticular reference

to its over oll liabilities towords poyment
of pension determine in respect of each year.

1* Amendment by SPPF Act, No:VI 0f 2006 Dated: 19/12/2006

[ 'I,'{..
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(%)

e —

(5)

(6)

4. (1)

(2)

o e

(2)

(3)
2% 6..(1)

(2)

The amount credited to the fund shall be
distinct ond oparoted upon in occordance

with the provisions of this Oxrdinance and
the rules.

An expendituvre from the Fund shall be chorged
upon the Provinecial Consolideoted Fund within
the meaning of Article 121{e; of the Consti-
tution of the Islomic Republic of pokistan.,

The amount in the Fund shall be invested in
such Bank, Development Fimoncial Institutions
or MNational Saving Schemes or any ather pro-
fitable scheme o8 the Eoord may approve.

The Fund or any portion thereof, not for tha Mointencnce
time being invested under sub=-section ﬁﬁg of Fund.
section 3, shcll be kept in @ scheduled Eank

determined by the Boord in consultetion with

Government, which offers moximum profits.

The Fund sholl be wtilized for the payment of
pension to the employess of Government.

The fund -shell be under the control and opercted Constitution

upon by @ poard consisting of = of poord,
(1) chief Secretory Cheirman
i1 Se:retﬂry'Finﬂnce : Membex
(1i1) Secretory (Generol Adminis-  fember
tration), SGGAD.
(iv) Member of Institute of Menber
Chartered Accountants of
pokistan.

(v} Representotive of the Bonk °  Member
in whieh the Fund is kept.

An Additional Sceoretory Fintince, nominatcd by
the Secretory Finonce, sholl oct os Secretoary
of the [oard.

The Finonce Deportiment shall provide Secretoriot
cervice for the fund.

The poard shall meet et such time ond ploce and B?etlﬂﬁﬂ of
on such date os the Choirman may direct. trme Boord.

The Cchief Secretory, or in his obsence, the
Finonee Secretﬂr}n shall preside over a meeting

of the [oord.

1* Amendment by SPPF Act, No:VI of 2006 Dated:19/12/2006
2* ibid
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Accounts /.

of Fund.

(3)

(4)

The Boord shall evelve its own ppﬂcgdurelinr t
the conduct of its business under tils (Qrdinmonce.

o remunerction sholl be admissible to cny ©
member, including the Secretory of the Boor_.

The Bank, in which the Fund is kept, shall

mointoin the accounts of the Fund in such monner ond

in such form as moy be prescribed.

Withdrawal O :
of amount from
the fund,

Annuol stotement s
of Fund.

Cower o3

1

10.

(1) Mo omount from the Fundshell be withdrown except

(2)

(1)

(2)

(3)

Korcciil «

rated 22nd August, 2002

with the approvol of the Board.

An amount sholl be withdrown from the fund under
the joint signotures of the Chief Secretary and
the Secretary Finance in their capacity os
Chairmon ond member of the Boord.

The Fingnce Dep@rtment shall prepore onnual
statemermt of accounts of the fund within
thirty doys of closing of the respective
finaneicl veor.

The Board shall forward the onnuol stotement
accomponied by o brief report on the minte-

nonce of the Fund te¢ rovernment after closing

of the respective Finoncial Year.

The Fund shall ke ouvdited in the prescribed

meinner wund the Audit Qeport shall be tabled.
in the Provincicl fssembly.

(ovornment iy meke rules for corrying out

mixe rules the purposes of this Crdinznece.

MOHAMHE DHIAN SOOMPO
GGVERNOR OF SINDH

/ BAYRD GHUTAM NABT SHAH
SECRETARY TO GOVERNMENT OF SINDH
©  LAW DEPARTMENT

Karachi: Printed at the Sindh Government Piess
(12503 46-8- R0ef (0FFSET

]

1* Amendment by SPPF Act, No:VI of 2006 Dated 18/12/2006
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It is hereby enacted as follows:-

Short title and 1. (1)  This Act mav be called the Sindh Province Pension Fund
commencement, (Amendment) Act, 2006, :
(2) It shall come into force at once amd be deemed to
have taken effect on and from 10" April, 2005, —
 Amendment of 2. In the Sindh Province Pension Fund Ordinance, 2002 herein-
.Section 3 of Sindh alter referred to as the said Ordinance, in section 3-
Ordinance XXYI of
2002,
(1)

in sub-section (3), between the word “year” and

the word “by”, the words “by adding investment
returns and” shall be inserted;

(ii) after sub-section (6), the following new suli-scction
shall be added:-

“(7) The Board may enter into a contract with
“an insurance company incorporated in Pakistan
having competence and expertise in the field
of management of fund to provide pensionary
benefits to the cmployees of Government

under the schemec prepared by the company
wiith the approval of Government.”

Amendmentof 3.
Section 5 of
Sindh Ordinance (i)

for sub-section (1), the following shall be
XXVI of 2002. substituted:-

In the said Ordinance, in section 5-

*(1) The Fund shall be controlled and managed
by the Board consisting of-

(a] Minister Finance Chairman

(b] Chief Secrctary Memiber

(e} Secrectary Finance Memier

(d) Secretary (G.A) SGARC Department  Member

(e) Hominee of the Institute of Chartered :
Aceasuntants of Pakistan

{f) Hominee of the Bank or Organizatian
in which the Fund is kepl.

Membor

Member.”;
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(1)

for sub-section (2), the following shall be substituted:-

*(2) The Secretary Finance shall act as Secretary of the
Board. :

(2-A) The Chief Secretary shall, in the absence of the
Minister Finance, act as Chairman.”.
r

4. Inthe said Ordinance, in saction 6,- Amendment of

: section 6 of
(i)  for sub-section (2), the following shall be substituted:- Sindh Ordinance
- : YXVI of 2002,
“(2) The Chairman shall preside over the meetings :
of the Board.”; *
(i)

for sub-section (4), thc following shall be
substituted:- . -

«(4) Mo remuneration shall be admissible to the
Chairman or any member of the Board.;.

5. In the said Ordinance, in section B, for sub-secti ﬁn (2), the

Amendment of
following shall be substituted:- . section 8 of
Sindh Ordinance
“(2) The amount approved by the Board shall be Ve of 2002,
withdrawn from the Fund under the signaturcs of

the Secrctary Finanze as Secretary of the Roard.”.

BY ORDER OF THE SPEAKER
PROVINCIAL ASSEMBLY OF SINDH

HADI BUX BURIRC
SECRETARY
PROVINCIAL ASSEMBLY OF SINDH

ﬁfﬂ‘f%}.ﬂ““tgd at the Sindh Guvernblg;l}__til’ﬁre_'g}s |



